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C MHUIUATUBON O CO3JaHMM B CTpaHe
KubepBoiick neroM 2013 ropga BBICTYINII
menytat locymapcrBennoii [Jymor Oner Mu-
xeeB. IToBooM I MOOGHOrO IIara, Kak
KOMMEHTHPYeT caM IapJIaMeHTapuii, cTana
MCTOpUA ¢ OBIBIINIM areHTOM aMepUKaHC-
Kux crercnyx6 9psapgom CHoymenom. Ha
NOCT KOMAaHAYIOIEro Kubep3amyuTHIKaMI
Oner Muxees npeIoKua KaHAUJATYPy BM-
ne-npembepa [Imutpusa Porosuna.

Vpero memyTara paccMOTpeNM 1 Of0Opu-
m B MuHmctepcTBe 060pons! P®. BoeHnoe
BEJIOMCTBO y)Xe JJABHO 03a004YeHO BOIIPOCa-
MM CO3/IaHNS HACTYIIATEIbHOTO U 060pOHM-
TebHOTO Kbepopyxusa. Hamomunm, B 2012
rofiy MHOOOpOHBI ObUT 00'BSABIIEH TEH/EP Ha
CO3/JaHMe METOJIOB, IIO3BOJIAIOIINX 000NTH
CpefiCcTBa 3alUThI ONEPAIMIOHHBIX CUCTEM I
AHTUBUPYCHBIX IIPOTPAMM.

YHECEHHDIE
PEDPOPNVIOMN

IMommrnaeckas maptyss CIIPABEJIJIVIBAA
POCCHS yTBep>KaeT, 4TO NEHCUOHHAA CUC-
TeMa JO/DKHA CTPONUTHCS Ha IPVHIIVIIE COTIM-
TApHOCTY ITOKOJIEHMIA.

IIpaBuTenbCcTBO B OYEpeHOI pa3 aHOH-
CUPOBAJIO PACCMOTPEHIE HOBOVI IICHCUOHHOM
dbopmynbl. BeckOHeUHBIT cepyan IPOAOI-
JKAeTCsA, a IOTOOHBIMI yTEYKAMI U HECKOH-
YaeMBIMJ DACCY>KIEHUAMM O II€HCHOHHO
dbopMy/ie YMHOBHVKM ¥ OKOJIOIPAaBUTENbC-
TBEHHbIE 9KCIIEPTHI TOIBKO 3aTEMHAIOT CYTh
IpOO6/IEMBL

Ecnmu poccuiickue rpakiaHe XOTAT MMETh
YCTOIYMBYIO VI HAJIe)KHYIO IEHCHOHHYIO CIIC-
TeMy, He 0 Iudpax B GopMysie Halo CTAaBUTh
BOIIPOC IIPEXKIe BCETO, @ O LIeHHOCTX, Ha KO-
TOPBIX OCHOBBIBAETCA 9Ta CUCTeMa. VIHBIMUI
CI0BaMU, TOTOBBI IV OOIIECTBO U FOCYAApC-
TBO Ha OCHOBAX COMUJAPHOCTV IOAEPIKI-
BaTb JOCTOVHBI YPOBEHb >KM3HM IPEJICTa-
BUTeJIENl CTAaplIeT0 IOKOJEHNSA VUM IIYCTh
OymeT Kaxx/blit 3a ce6s?

s maptvm CITPABEIJIMBAA POCCHUA
OTBET Ha 3TOT BOIpOC siceH. Hykakas camas
coBeplIeHHasA (OpMyna He CIaceT POCCHII-
CKYI0 IIEHCHOHHYIO CHCTeMy 0e3 TBepforo,
SICHOTO U TIOC/IEfIOBATEIbHOTO IIePEeXO0fia 9T
CHCTeMBl Ha IPMHIVII CONMMIAPHOCTY MOKO-
JIeHMIA, KOTa HbIHE paboTaroliye obecredn-
BAIOT TeX, KTO YIIe/I Ha 3aC/Ty>KeHHBII OT/bIX.
W ponr rocypmapcTBa, HONT IpPAaBUTEIbCTBA
— c[enarth BCe, YTOOBI MHTEPeCHl BCEX OBUIN
Y4TeHbI 1 COQTAHCHPOBAHBI Vi HUKTO HE IyBC-
TBOBaJI ObI ceOs 3a0BITHIM U 06/I€IEHHBIM.

CremaTp 9T0 B COBPeMEHHBIX AeMorpadu-
YeCKMX ¥ SKOHOMIYECKUX YCTIOBMAX OYEHb
cnoxHo. Ho ecim rakymo 3afady Boobuie He

CTaBUTD, TO HUKOIAA €€ VI HE PEIINTD.

CMCTEMA
NMOBAJIbDHOI'O
HACOCA

PEAJIbHOCTDb KAK
OHA ECTb

27 oxtsa6pst 2012 ropma Hekas Ombra
KI/IpOBa COBEpIINMIAa MOIBITKY IMOKOHINTDH
JKI3Hb CAMOYOUIICTBOM, JIa ellle U yTAHYTh
3a co00i1 CBOIO IEeBATUIETHIOW 104b. I1o
CYACT/IMBON CTy4YaifHOCTH, 3TO y Hee He
HO/TyYM/IOCh, HO B TIOPbMY 3 ITOKYIIEHVe
Ha JKM3HDb peOeHKa MaTb BCe-TaKM OTIIPa-
BUIAch. YTO >XKe TONKHYIO >KeHIIVHY Ha
TAKOJ1 y»KacHBIl OTYasHHBIN mar? B cype
BBIICHUTIOCH, YTO KnpoBa norpssna B o71-
rax IO HOTPeOMTENbCKUM KpemuTaM —
TaXkKe Y9aCTOK, Ha KOTOPOM MaTh IIbITA/Iach
y6uTH Cebs1 U FOUb, OBUI KYIIIEH B KPEUT.

3apnnara Kuposoii coctasnana 18 Toic.
PYy0., U y>Ke HeCKOJIBKO JIeT ORUH 3a PYTUM
OHa Opaja TaK HasbIBaeMble SKCIIPecc-
KpenuThl. BONbIINHCTBO MOJOOHBIX Op-
TaHu3aIyii ucnonb3yer ¢opmar 3aiima
«0 3apIIaTbl», CTaBKa MO KOTOPOMY
— okono 1,5—2,5% B genn. B nepecyere
Ha rof 310 0yaer y>xe 600—900%. 3aem
OIOOPAIOT O OHOMY TONBKO MACHOPTY
WIN JJa)Ke ero Kcepokonuu. 3a Ba roga 8
TBIC. py6. npeBpamaroTcs B 100 Toic. pyo.
W ecu drHAHCOBbIE OIIEPALVIN, COBEpIIa-
eMble OaHKaMM, OTCIeKMBAIOTCS KOHTPO-
JIMPYIOIMMY OPraHaMM, TO K areHTCTBaM
MUKPO3aJliMOB, KOTOpPbIE€ PasflaloT JeHbIU
nop GelleHble IIPOLIEHTHI, TakKye Tpebo-
BaHNMA OTCYTCTBYIOT. HeBblnmadeHHbIe
MMUKDPO3aJiMbl OKYIAIOTCH, IIOTOMY 4TO B
UX CTOMMOCTDb y>Ke 3a/I0)KeH PUCK HeBO3-
BpaTa. Ha MOMEHT coBepIlleHNs MpecTyT-
nenns ponru Kuposoit cocrasnsamm 6oree

100 ThIC. py6. 10 MUKpO3aiiMaM, TAKXKe Y
Hee OBL/I JOJIT 33 YYaCTOK 3eM/IM Ha CYMMY
325 ThIC. py6., 1 6YKBa/NbHO 3a MecsAl] O
NIPECTYIUIEHNA JKeHIIVMHA B3s/Ia B KPeJUT
emte 74 ThIC. pyo.

K auBapro 2013 roga KpesuThI Haceme-
HUIO HAOpa/IM TeMIIBI POCTA, P EeBbIIIA0-
mue 40% B rop, npu4yeM MaKCUMaIbHbII
MPUPOCT U3 HUX, 60% B rox, ObLI y He-
ofecredyeHHbIX ccyA. [ona mpo6rmeMHbIX
KpemuToB K KOoHIy 2013 roma BpIpacTeT
10 7,2%, 3aABUIO MEXYHAPOIHOE peii-
THUHIOBOE areHTCTBO S&P.

CTATUCTMKA

Bcero ¢ HeBBINTAYEHHBIMM KpeJTa-
MU XUBET 34 M/IIH 4enoBeK — 3T0 45%
3KOHOMMYECKNI aKTMBHOTO HacCeleHNUs
crpansl. ITo ganHbiM IlenrpoGanka, 66
MIIH POCCHSIH XOTA Obl OfMH pa3 Gpanu
KpeuT, IpH 3TOM KpPeXUTOCIOCOOHAs
YacTh HacelleHnsAs — OKomo 80 MiIH 4de-
J0BeK. B HeKOTOpBIX permoHax oI
3KOHOMMYECKNI AKTUBHOTO HaceleHMs,
TONYYUBIIEro KPeIuThI, 6nmmska x 100%.
JIropy He BOCHPUHUMAIOT KpefUT Kak J10-
pOroii NMpOAYKT, 4eil-To 6M3Hec, HUHAH-
COBYIO YCTyTy WM Kabany. BonbmmHcTBO

[TOTPEEKPEANTOBAHUE
NI TTPUHNHEHIE
HOBPA

3aeMINVIKOB, OCOGEeHHO M3 HeGOoIbLIMX
rOPOJOB WIN Ce, OTHOCATCA K IOTped-
KPeAMTOBAHII0 KaK K IIOMOLIM OT TOCY-
BApCTBa, BUJS B HUX YTO-TO BPOJE COBET-
CKUX KacC B3aMOIIOMOLIY, OYE€Hb CMYTHO
oTHaBas cebe OTYET B TOM, KaK YCTPOEHbI
¥ Ha 9TO CYI[eCTBYIOT GAHKIL.

3AKOHOATEJIbCTBO
CErogHAa

VI3 npuHATHIX HeJABHO NONPABOK B
3aKOHOJATENbCTBE CefyeT, 4TO OaHK-
POTOM MOXKeT 00'BABUTDH ce0s1 YeToBeK, y
KOTOpPOro Joir HaunmHaerca ot 300 Thic.
py6. B mepBom Bapmante 65110 50 THIC.
py6., u Torga GaHKpOTaMy MOITO CTaTh
cBbie 2 MiIH poccuAH. Kpome Toro, Ha-
YaBIIeMy IpoLefypy 6aHKPOTCTBA TOTDK-
HUKY HpUIETCA TPATUTbCA Ha YCIyru
(MHAHCOBOTO YIPABIIAIILETO, @ 3TO elle
MyHUMYM 10 ThIC. py6. B Mecs. Takyro xe
CYMMY OH 06s3aH BHECT! Ha JeTIO3UT CyAa
y>Ke IIpU HAIIPAB/ICHNN 3asIB/ICHIIS O GaHK-
porcTse. M3 TeKcTa HOBOI BepcuM 3aKOHa
uCYe3 IIepedeHb TOTO, YTO He MOXKET OBITH
U3BATO U ONMCAHO HPUCTABAMM, OCTA/IACh
JIMIIb CChIIKA Ha [pakaHcKmii mporeccy-
QTBHBIN KOJIEKC.

— Huskas ¢rHaHCOBasg rpaMOTHOCTD HAIINMX TPaXK/aH U

Oner MUXEEB,

aenyrar locynapcreeHHon [lymbl,
PYKOBOAUTEJIb PErMOHAIbHOrO
OoTAEeNIeHUS NOJIMTHYECKOM NapTUm
CNMPABEJ/IUBASAA POCCHUSA

B BonrorpaackKkomn oéonacru

PELLUEHME ECTDb

Oner MuxeeB: «Ecin 4emoBek ne3er B IeT-
10 U3-3a KpegUTa Ha XOMOAVIbHUK — 3TO [I0-
BeJleHMNe J0 caMoyOuiicTBal»

HemyTat Iocgymer ot maptun CITPABEJIJIVIBAS POCCHUA
Oner Muxees mpefjaraeT BHeCT) M3MeHeHMs B cTaTbhio YK o
HoBefeHMN HO camoybuitictBa. ITo MHeHMIO mapraMeHTapus,
9TO TO3BOJNUT IPUB/IEKATb K YTONOBHON OTBETCTBEHHOCTM
KpeIWUTHblE OPraHM3alMy M KOJUIEKTOPCKUE areHTCTBa, JI0-
BoAAIMe mofelt Ko cynnupa. IlapmameHTapuii CYMTaeT 3TO
HeoOXOAVMBIM B YCTIOBMAX PACTYIIIel 3aKpeINTOBAHHOCTI Ha-
CeJIeHIisI, TOCKOTIbKY 13-3a HU3KOU (PMHAHCOBOI IPAMOTHOCTH
POCCUSIH OHM JIETKO 6€pyT KPEeJUT IIOf OTPOMHBIE IPOLIEHTHI I
Ha KabaJIbHBIX YC/IOBISX, a OOHAPY>KUB Ce0sI B JOITOBOIL sSIMe
U He BBIIEP>KaB YIPo3 KOJUIEKTOPOB, HAKIAZbIBAIOT Ha cebs
PYKI.

KommenTupys coro nanumatusy gisa CMI, mapmaMenTa-
puit 00BACHNI, TOYEMY CINTAET TAKUe MEPbl HEOOXOAMMBIMIL:

KpaliHe arpeccBHasA peKaaMa KPeAUTHBIX YC/IYT IPUBOAUT K
TOMY, 4TO JIFORY C BeCbMa HeBBICOKMMI JOXOfjaMII JIETKO Oe-
PYT KpeiuTHI IOJ; BBICOKNIA IIPOIeHT. Moy 3HaKOMBIE B JIENI0-
BBIX Kpyrax Ha 3aIajie Hof{4ac IIPOCTO TEPAIOT Jap pedn, KOr-
7la Y3HAIOT, YTO y HAC Ye/IOBEK C 3apIIIATOM MOPA/KA THICAYN
TIOTJIAPOB MOXKET B3ATH KpeguT 1o 30% romoBbIX — 3TO Ha-
cTosiIIee pocToBIIMYecTBO! JIT0iM He Bceraa MoryT rpaMOTHO
OLIEHUTD YCTIOBMS 3aK/II0YAeMOTr0 ¢ GaHKOM JOroBOpa I Ipa-
BIJIBHO PACCYMTATh CBOK KPEAUTHYIO HATPy3Ky. DTO IOAYac
NpUBOANT K Tparegysam: B CMVI focTaTO9HO IpaBAUBBIX MC-
TOPWMIL O TOM, KaK OTIIbI OO/IBIINX CeMENICTB HAK/IaAbIBA/IN Ha
ce0s1 pyKu, OCO3HAB, YTO He BBIOEPYTCS U3 LOITOBOIL SIMBI, B
KOTOPYIO caMy cebs 3arHaI.

Cynrai, YTO OTBETCTBEHHOCTH 32 ATO JISKUT B TOM YUC-
Jie Ha KpeIUTHBIX OpraHM3anyAX. Yuraelb UCTOPUIO TAKOTO
«KPEUTHOTO CaMOYOUIILIbI» U AUBY [AEIlbCsi: KaK eMy BOOO-
IIje MOIIV BBIZIATh 3aeM, II04eMy OaHKOBCKIIE MEHEKephbl He
TIPOBENM B3BEIIEHHYIO OLIEHKY pecypcoB kameHTa?! A Koi-
JIEKTOPCKJIe areHTCTBA, KOTOPbIe CKYIAIOT y 6QaHKOB O/ 1
BBIOVBAIOT J€HBIN U3 KPEAUTOPOB, — 9TO IIOAYAC IIPOCTO II0-
JTy6aHUTCKIIe OPTaHU3aLNY, HAEICTBYIOUIVe He3aKOHHBIMU
MeToziamu. Ilo cyTu, IMBUIN30BaHHBIN BBIXOJ U3 TOITOBOI
AMbI B Poccun 1 HeMMyIIMX KpeIMTOPOB OTCYTCTBYET. A
KpeAnThI ceifyac 6epyT MMeHHO Hemmymiue: 62% Bcex Kpe-
IUTOB B PO3HUYHBIX MOPT(eEsIx — 3aiiMbl Ha CyMMy o 50
TBIC. Py0., TO €CTb 3a IIOMOLIBIO B GAHKU 00pPAIaIOTCs TIOAN,
KOTOpbIE HE MOTYT JJaKe TaKyK0 CKPOMHYIO CyMMY HaKOINTh
VIV MI3BICKATbh 3a CYET IPOJaKM KaKMX-TO aKTUBOB. UTO Xe
YOMBJIATBCSA TOMY, YTO IIOTOM OHY 9TOT KPEJIUT HE MOTYT OT-
aTh!

Cunralo, 4YTO 3TOMY Haflo MOMOXKUTH KoHell. CuTyarus,
xorza B XXI Beke 4elloBeK OepeT KpeayuT Ha XOMOAVIbHUK I
TIOTOM JIe3€eT B IIeT/II0, — 9TO IPOCTO MO30p HallOHAIbHOM
9KOHOMMVKN. Hamm jropy — He IMOTOMCTBEHHBIE apUCTOK-
paThl, KOTOpbIe MOTYT cebe MO3BOMUTDH CETOHHS 3al0KUTh
(bamnnbHbIe OPUIIMAHTDL, @ 3aBTPA MX HE BBIKYIIUTD, HO BCe
PaBHO VX KM3HDb Ha 9TOM He KOHunTcA. Kpeauryromue opra-
HU3aLM 00s3aHBl yINTHIBATH 3Ty CHENV(UKY IIpU BbIgade
3a/IMOB.

[TosToMy mpeparao co3faTb MeXaHU3Mbl, TO3BOJIAONIE
B C/Iydae CyMIMfia M3-3a JOITOBBIX MPOOJIeM IpUBIEKATh K
YTOTIOBHO OTBETCTBEHHOCTH TIO cTaThe «JoBemeHme 10 ca-
MOYOuUiCTBa» MEeHEPKepOB, BBIABIINX SIBHO Oe3HaIe>KHBII
3aeM, ¥ KOJJIEKTOPCKNE areHTCTBA, yTpO3aMM JJOBE/IINE de-
JIOBEKa [I0 IOCefHel crerneHn oTdasgHyA. COOTBETCTBYIO-
111e TIOIIPABKM B YTO/IOBHBIN KOfIEKC, CO37IAIONIle TPABOBYIO
OCHOBY /s BBIPAOOTKN TaKMX MEXaHM3MOB, BHECEHBI MHOIO
Ha paccMoTpeHne [ocryMbl.



